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Purpose & mandate

NORWEP is an independent non-profit foundation 

established to strengthen the long-term basis for 

value creation and employment in the Norwegian 

energy industry through facilitation of the industry’s 

international business activities.

NORWEPs mandate is to simplify the process of 

internationalisation for Norwegian suppliers of 

technology, solutions and services within the energy 

sector.

Board of Directors
Chair: Jo Kjetil Krabbe, Aker Solutions

Vice-chair: Harald Eliassen, Equinor 

Board members: 

• Ketil Arvesen, Fred Olsen Windcarrier

• Bjørg Hansen, HMH

• Carine Klemmetsen, EnergiTeknikk

• Ragnhild Katteland, tidl. Nexans

• Geir Seland, Oglaend Systems

• Julie Wedege, Statkraft

• Tore Ulstein, Ulstein Group

Founders
• Norwegian Shipowners' Association

• Federation of Norwegian Industries

• Offshore Norge

• Renewable Norway

• Equinor

• Statkraft

• Ministry of Trade, Industry & Fisheries

• Ministry of Energy

• Ministry of Foreign Affairs



This is 

Norwegian Energy Partners

• Public - private cooperation promoting 

Norwegian technology and solutions to 

international energy markets

• Providing market intelligence

• Promoting Norwegian capabilities in 

international markets

• Connecting Norwegian suppliers to 

international customers

• Speeding up commercial decisions

• Reducing risk of internationalisation
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Closer to Contract



NORWEP

Geomarkets

Renewable Energy

Hydrocarbon & Emission Solutions

Admin & Digital
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2024 report takeaways - a mixed picture

The Global offshore wind industry is facing harsh headwinds as mature markets are struggling with significant 
cost increases, supply chain constraints and policy changes, leaving both projects and permitting stranded. 
Project cancellations together with challenging permitting processes have reduced portfolio growth rates seen 
earlier. 

Markets across all regions are at risk of missing ambitious government targets.

Nevertheless, near 55 GW of capacity has been auctioned in 24 with 26 in Australia and 13 in the UK alone –
expectations are towards 75 GW licenced by the end of the year. 

12 GW are currently under construction while 5 GW of projects across Germany, Poland, the UK, the US and 
South Korea reached FID during the period. 

Up to 380 GW of global offshore wind capacity could be operational by 2034, more than 5 times the current 
capacity installed. 

We estimate the addressable market size to grow from todays EUR 30 bn towards 300 bn EUR per year in 2030. 
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Slower growth..
Total global capacity in operations or with a secured route to market was 171 GW at the end of 1H 2024, up from 156.2 GW at end 1H 2023 –

with only 66 GW added to the total pipeline of 1 526 GW. 
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What about floating?
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Construction activity on three continents
• Vesterhav Syd & Nord, DK, recent COD. 

• Saint Brieuc and Fécamp, France, 
reached operations during the H1 2024 

• Vineyard Wind produced first power in 
January 2024, while South Fork Wind 
Farm was completed in February 2024. 

• Coastal Virginia Offshore Wind farm is 
progressing, with almost half of 
monopiles installed at the end of Q3, the 
completition of the project is not 
expected until late 2026.

• The last turbines of the Greater 
Changhua 1 and 2a, Taiwan, 
were completed in April 2024.

• Changfang & Xidao and Zhongneng
offshore wind farm in Taiwan were 
completed with all 31 turbines installed. 

• Moray West delivered first power to the 
UK grid and is on track to become 
operational in 2025. 

• Provence Grand Large floating offshore 
wind farm has completed the installation 
of all 3 turbines, the project is still 
awaiting commissioning.



9

High auction activity in the last year – some successful
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High auction activity in the last year – some successful
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High auction activity in the last year – some successful
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Upcoming auctions

*Expected. Date to be confirmed. Timelines and capacities are based on current expectations and are subject to change. The timeline 

reflects the auction submission deadline, not the time of the award.
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Upcoming auctions

*Expected. Date to be confirmed. Timelines and capacities are based on current expectations and are subject to change. The timeline 

reflects the auction submission deadline, not the time of the award.
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Several emerging markets are considering offshore wind
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Continued growth..
• Capacity commissioned to approach 380 GW i 2034 

(excl. China), doubling yearly capacity installations. 

• Increases in annual commissioning activity from 2028 

onwards as commercial-scale projects allocated from 

after 2020 begin to enter construction in EMEA. 

Further leasing rounds and tenders support a further 

build-out in the region throughout the forecast period. 

• In APAC (excl. China), early commissioning in 

Taiwan until 2027 will be complemented by projects 

across the region as large-scale projects in South 

Korea, Japan and Vietnam from 2028.

• In the Americas, the US is replacing lost projects with 

new, holding up the pipeline, while Canada and the 

LATAM countries are developing regulation and 

testing the market with first auctions. 

• Several emerging countries are considering offshore 

wind, developing regulations and processes. 

• Ambitious government targets nevertheless might be 

missed due to challenging cost levels and 

administrative delays. 
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European investments in wind 2015 – 1H 24
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Current addressable market x10 - approaching 300 bn
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At our doorstep.. 
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Americas by country ​

19

Commissioning forecast

0.17 GW
Operational

17 GW
Secured

345.4 GW

In Development

361.0 GW
Total Portfolio

Project capacity



APAC ex. China

1.7 GW

Operational

12.3 GW

Secured

392.1 GW

In Development

407.2 GW

Total Portfolio
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Market Technology Event title Date Location Event type Format

Denmark Wind Market update Denmark OW 07 Jan Webinar Webinar

UK - Scotland Wind Offshore Wind Conference 22 - 23 Jan Glasgow Exhibition, Conference & B2B Physical

Denmark Wind Workshop TBC Copenhagen Workshop & client meetings Physical

Singapore

Wind Delegation and Workshop Seatrium (HVDC, Maritime and 

Floating) 11 - 13 Feb Singapore Workshop & client meetings Physical

Japan Wind WindExpo Japan 19 - 22 Feb Tokyo B2B Physical

Taiwan Wind Wind Energy Asia 25 - 27 Feb Kaohsiung Exhibition, Conference & B2B Physical

USA Wind Market update USA OW 11 Mar Webinar Webinar

Belgium Wind NORWEP @ Belgium Offshore Days 12 - 13 Mar Oostende B2B, partner support Physical

Germany Wind Workshop with TSOs or similar TBC Germany Workshop & client meetings Physical

Denmark Wind WindEurope Copenhagen 8 -10 Apr Copenhagen Exhibition, Conference & B2B Physical

Singapore Wind Offshore Wind IQPC 22 - 25 Apr Singapore Exhibition, Conference & B2B Physical

France Wind FOWT 23 - 26 Apr Brest Exhibition, Conference & B2B Physical

Baltics Wind WindWorks 25 Apr Riga Exhibition, Conference & B2B Physical

USA Wind IPF 28 Apr-1 May Virginia Beach Exhibition, Conference & B2B Physical

UAE Wind Delegation and Workshop Substations (HVDC) TBC Dubai Workshop & client meetings Physical

Denmark Wind Workshop TBC Copenhagen Workshop & client meetings Physical

Europe Wind Market update Germany, Poland and Baltics 14 May Webinar Webinar

Netherlands Wind Workshop TBC Rotterdam Workshop & client meetings Physical

Norway Wind/Maritime Nor-Shipping 2 - 5 Jun Oslo Exhibition, Conference & B2B Physical

France Wind NORWEP @ Seanergy 17 - 18 Jun Paris B2B, partner support Physical

UK - England Wind Global Offshore Wind 17 - 18 Jun London Exhibition, Conference & B2B Physical

Poland Wind PWEA Annual Conferance 10 - 12 Jun Swinoujscie Exhibition, Conference & B2B Physical

Taiwan Wind Market webinar with project developer TBC Webinar Webinar
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Netherlands Wind Workshop TBC Rotterdam Workshop & client meetings Physical

Norway Wind/Maritime Nor-Shipping 2 - 5 Jun Oslo Exhibition, Conference & B2B Physical

France Wind NORWEP @ Seanergy 17 - 18 Jun Paris B2B, partner support Physical

UK - England Wind Global Offshore Wind 17 - 18 Jun London Exhibition, Conference & B2B Physical

Poland Wind PWEA Annual Conferance 10 - 12 Jun Swinoujscie Exhibition, Conference & B2B Physical

Taiwan Wind Market webinar with project developer TBC Webinar Webinar

Australia Wind Australia Wind Energy 2025 17 - 18 Jul Melbourne B2B, partner support Physical

Germany Wind NORWEP @ Husum Wind 2025 16 - 19 Sep Hamburg B2B, partner support Physical

APAC

Wind

Market update Australia, Taiwan, Korea??

Late Sep / 

early Oct Webinar Webinar

Australia Wind Gippsland New Energy Conference 2025 TBC Melbourne B2B, C2C Physical

Denmark Wind Workshop TBC Copenhagen Workshop & client meetings Physical

UK - England Wind Workshop TBC London Workshop & client meetings Physical

USA Wind NORWEP @ ACP 6 - 8 Oct Boston/NYC Exhibition, Conference & B2B Physical

Korea Wind/Maritime Kormarine 21 - 25 Oct Busan Exhibition, Conference & B2B Physical

Brazil Wind NORWEP @ Brazil Wind Power 28 - 30 Oct Sao Paulo B2B, partner support Physical

Taiwan Wind Energy Taiwan 29 - 31 Oct Taipei Exhibition, Conference & B2B Physical

Poland Wind PIMEW TBC Gydinia Exhibition, Conference & B2B Physical

UK - Scotland Wind Floating Offshore Wind 2025 12 - 13 Nov Aberdeen Exhibition, Conference & B2B Physical

Netherlands Wind OEEC 25 - 26 Nov Amsterdam Exhibition, Conference & B2B Physical

Spain

Wind

NORWEP @ 4th Congreso Eólico Marino Early Nov

Cadiz or Gran 

Canary B2B, partner support Physical 

Denmark Wind Workshop TBC Copenhagen Workshop & client meetings Physical

Europe Wind Market update Netherlands, France, Spain, Portugal TBC Webinar Webinar

France Wind NORWEP @ Energia TBC Montpellier B2B, partner support Physical
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